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CONFERENCE PROGRAM

All Events on 7 December 2018 at Soa University “St. Kliment Ohridski", 
Main Building, 15 Tsar Osvoboditel Blvd., 
Hall 272

REGISTRATION
08:00 - 19:00 
In front of Hall 272

09:00 - 10:00 Opening Plenary (Keynote)

Welcome Remarks: Assoc. Prof. Atanas Georgiev, PhD, Vice-Dean of the Faculty of 
Economics and Business Administration at Soa University, Conference Chair
Opening Remarks: David Knapp, IAEE President
Ofcial Address: Delian Dobrev, Chairman of the Energy Committtee, National Assembly 
of the Republic of Bulgaria
Keynote: Jean-Marc Leroy, GIE President, Chairman of GIE Board and GIE General 
Assembly, Senior Executive Vice President, External Relation, ENGIE

10:00 - 11:00 Plenary Session 1: Southeast Europe: Crossroads of Energy, Economics 
and Geopolitics

Session Chair: Assoc. Prof. Atanas Georgiev, PhD, Vice-Dean of the Faculty of 
Economics and Business Administration at Soa University

Southeast Europe is unevenly endowed with conventional energy resources. It also exhibits 
varying patterns of local access to advanced energy technologies and relatively small 
cross-border trade volumes in energy and energy services. The energy markets in the 
region are at different stages of adopting the European Union’s regulatory framework. Do 
these features of the energy sector in Southeast Europe promote growth by providing 
margins for trade and investment or hinder regional development and international 
cooperation in energy? What advantages and disadvantages face the public and private 
companies based in the region vs. those based elsewhere in the world that are also active in 
Southeast Europe? Are the energy markets in the region really open, transparent, 
unrestricted and competitive? What prospects are yet to be opened by transition and 
reform? What are the opportunities that exist and should be supported in order to tap in the 
synergies of Southeast Europe’s energy?
 
Speakers:

Sarah Jezernik, President of the Slovenian Association for Energy Economics; Deputy 
General Manager of Plinovodi d.o.o.
Isabella Ruble, U.S. Department of Energy, Washington, D.C., United States
Ruslan Stefanov, Coordinator of the Southeast European Leadership for Development and 
Integrity

COFFEE BREAK
11:00 - 11:20  

11:20 - 12:30 Plenary Session 2: De-carbonization of the Energy Sector: Impacts in 
Southeast Europe

Session Chair: Julian Popov, Fellow at the European Climate Foundation
 
The EU has already announced prior the meeting in Paris, that it would decrease its 
emissions from the levels in 1990 with at least 40% until 2030. The integration of 
Southeast European countries in the Internal Energy Market of the EU would mean both 
liberalization and de-carbonization efforts for their energy sectors. At the same time, a 
large portion of electricity generation in the region is dependent on fossil fuels – lignite, 
hard coal, and natural gas. New generating capacities from renewables and nuclear are 
considered. The transition toward low-carbon energy sector would require new 
investments and may affect costs for consumers – both industry and households. The 
effects on industrial competitiveness and energy poverty have to be included in this 
analysis as well.

Speakers:

Konstantin Delisivkov, Executive Director of the Bulgarian Federation of Industrial 
Energy Consumers
Prof. Gurkan Kumbaroglu, President of the Turkish Association for Energy Economics, 
Former President of IAEE
Irena Mladenova, Head of Corporate Development at Resalta, and Managing Director of 
Resalta Bulgaria

LUNCH
12:30 -13:30

13:30 - 15:00 Plenary Session 3: Economics of Oil&Gas

Session Chair: Boyko Nitzov, TSO Cooperation Ofcer, Team Leader for gas infrastructure 
development at the Gas Department of the European Union's Agency for Cooperation of 
Energy Regulators
 
Change is perennial in the energy sector, and the networked energy sectors in Southeast 
Europe have experienced a sea of change in the recent years. Unbundling power generation 
and gas production from transmission and transmission from trade and supply has 
delivered or is about to deliver a fundamentally new environment for both business and 
policies in the industry. Price volatility and how cost is allocated along the supply chain, 
from the source to the consumer, are issues that often feature prominently on the public’s 
radar. The industry is always dealing with shifting policies and attitudes, and change is 
there to stay. Is the energy industry in Southeast Europe capable of matching the pace of 
change and stay competitive? How are costly blunders to be avoided in an environment of 
changing supply and demand patterns and risks? Are policies helping or hurting the 
industry? Is Southeast Europe going to suffer segmentation because of the uneven 
patterns of change and their consequences for the industry’s subsectors? What are the real 
challenges to the network energy sectors of Southeast Europe and how can these 
challenges be met?
 
Speakers:

David Knapp, IAEE President
Prof. Ionut Purica, Professor at Hyperion University, Corresponding Member of the 
Academy of Romanian Scientists, former President (State Secretary) of the Romanian 
Nuclear Agency
Prof. Vilayat Valiyev, Director at the Institute for Scientic Research on Economic Reforms 
(ISRER), Ministry of Economy of the Republic of Azerbaijan; and founder and president of 
the “Azerbaijan Energy Engineering & Consulting” 

COFFEE BREAK
15:00 - 15:20  

15:20 - 16:30 Plenary Session 4: Financing New Power Generation in Liberalized 
Regional Electricity Markets

Session Chair: Konstantin Delisivkov, Executive Director of the Bulgarian Federation of 
Industrial Energy Consumers
 
The regionalization and further integration of European energy markets poses new 
challenges for existing and future energy producers – while wholesale prices for electricity 
and gas are dened for larger portions of the European continent at single platforms, more 
and more costs for electricity production are dened and paid out of the market. While 
renewable energy producers receive subsidies from diverse fees and levies, paid by end 
consumers, existing and new power plants with higher marginal costs nd themselves to 
be “out of the money” during more and more hours of their operation. What is needed in 
order to attract new investments in power capacities? Is it possible to nance new 
generation without direct subsidies? Is there a single vision for nancing availability of large 
power plants? And how does this t into the general investment environment for energy 
companies in Europe and abroad?
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The International Association for Energy Economics (IAEE) was 
founded in 1977 in the United States. IAEE is an independent, non-
profit, global membership organization for business, government, 
academic and other professionals concerned with energy and 
related issues in the international community. We advance the 
knowledge, understanding and application of economics across all 
aspects of energy and foster communication amongst energy 
concerned professionals.

Speakers:

Andi Aranitasi, Associate Director, Senior Banker, Power and Energy, EBRD
Kostadin Sirleshtov, Partner, CMS Cameron McKenna Nabarro Olswang LLP
Evo Stefanov, Managing Partner, Methodia AD

16:30 - 17:00 Closing Plenary Session: Lessons Learned and the Way Forward

Session Chair: Assoc. Prof. Atanas Georgiev, PhD, Vice-Dean of the Faculty of 
Economics and Business Administration at Soa University, Conference Chair
 
What lessons can be derived and what are the prospects for the energy’s sub-sectors in 
Southeast Europe? Can Southeast Europe continue to rely on oil, coal, and gas and meet 
the de-carbonization policy goals? What is the outlook for nuclear? How do renewable 
energy sources contribute to de-carbonization at reasonable cost? How does regulation of 
the networked sectors (electricity, gas, district heating) help to achieve the policy goals 
while also delivering enhanced security of supply and lower cost?
 
Speakers:
Session Chairs of Plenaries 1-4

17:00 Q&A session regarding the future founding of a Bulgarian Association for Energy 
Economics
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